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* WWDLBS'
WX GHQWNH QFHQFH

*VWDU&S' SRWSXQR %HVSODWQD VWXGHQWVN

EHVSODWDSQ@RIHVLRQDO }

&$' VRIWYHU ]D VWXG H g(éi'?f“ D WKQINK IDNXOM® * WOLES' QXGL EHVSDWX
' RYRIOR M VSXQMW SUNYQL REWD] DF L

CUDES M ¢ NRP SDMEIDO  SUGPL SRWX waewqxxn QDNRQ THID NRUVQIN GRELYD

85 VRIWHU \RM X SIRWNp XX YHJIM VRIWHLD QD NRUEWIQW / IFHQRD M QDP LIMQWIQD

JRAODPD WH THEH Eupy ~ DAMIDR D REDRYQH WIKH DR EH RIWDQIHAD X

ICPHOWIL DUKIWRW L R nRy CQNRRQDRR

WD?H WEEIDQ EY L GXIRWKRI QR

MSOW DDWVID L * FUBQW

8] | DGLPDYDQW SR QDWRJ

NRUMVQENRI VX HID L NRP DQGL

* WLRS' QXGL R ElMH

SHURWPPDQWH L We@L W YRM

IXQNARQDQRW

7LSRYL QFHQFL L . ROMQXLDQL W] YRM  VRIWHLD
| XQNFLRQD@MRWIL ~ * MBLES' *WILES' M X SRUIHIGONK QHNRD\R
GROIL X QH\RINR YH]LD YH] 1D IP SE&P HQADR
RIWMOR R YUW SRWD L Q] SRERMIDQD NRND VH RGORWH QD
SRWHEDP D NRUMQIND 2 VQRYH EPH RWDIDQW L \VSUHP DOWA
YH] M VX * WILRS'  6VBBQGDUG YHINK ': * GDRWND ERM
* WILRS' 3WIRIHWIRQDO L SRGUNX ] D GIQDP [[ NH E®NRYH L
*WILES' 0 HRKDQEDOD X] W YOQUNH  WIHHHQAH  ; 5()
SRR L GRSXQW\D VRIWHUAD DXVRP DJDAM  SRQDY@MAK
UH'HQD  SRSXW +RXVHSOQ WDGQW QDSLHGQM DDW D
VRIWHLD L* \MLES' FRXG XUHOLYDQWA RMIYD LSUND] \WEQND
SOMRLP H FUM?D SUDURGIYR NRUMQINR

VXI HOWA

$GUD%0  VIHKQL ND SRGU ND LHGXNDFLMD ] D $ ( & VHNVRUS GUD%40
M VAKX QL RGWOXQXVBU WUMH H' ,67, VSHAN LLDQ 1D WAKQI NX
SRGUNX HGXNDAM L IP SGP HQWAM GLIMIEK DOVD X DUKIWNWLL
JUWDOHYIQLLVARNBUAVX  3UK?DP R SRGU NX VWMGHOWP D LMVAKI QWBFP D
X RGDEILK LSUP MIQL&S' %0 L* ,6 VRIWHID  XNOI XMEL* \WLES'
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1 DMWHALQDSUHGDN QDWIDMI NDG WSLRMINWSXNQH SD J D NUHQHU LDGIWLVS RAEMD

1 H AENDMQVSLLDAM RQD AH GRALNDGD NUHQHU DG

0 DNVIP D@R LVNRUMAMA NUHDWYQRWL 1] D] RYH X SURMINALDOM ]D YUMP H WXGLLDQWD GRN LP DWW
VRERGX X] P LQIP D@D RJ WDQLAQND LGRN YDP P LP R HP R SRP RAL . DGD \H ] DSRVAMA L NUHQHW X
VWDUQH SURMINVA WIR ] QD NDG AHWA RSHWP DWRYDNYH SUINH

1 LI IRWD SRQR LW |RUD W] QDW.

%W L\ RGDYGH DQ@ QLW SRVOXUDQR

. DG XUDGL LHDNAM WIDQLP D& SRSIMNDYX SD N RQGD GLNDJ LDP H FU/DM

1 HRGXWIDNMA WXG VH XYLMIN SUP MM,

' DQHEXGHP EHGDWD

0 D SXWUSIRMINWGLQD -DGX LN ELK RSHWGD P RJ X

* HQHUD@R WYLVDYMMSLRIHVRLD * RUDQD g XQMAD LSLRIHVRUD AXWUH QDNERMLQDNHD@LIMSLRI HVRUL

6 YDND WDUP R H P DWQRYX WKX
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3WRIHVRU. LHILP LU' DP NDQRYIA
3LRIHVRU-DNUD . D@MIA

3Rl 0 MGHQ. XWXLD 0 DUQR - XULILA
3LRI * RUDQ g XQNA

3WRI ' DYRU* DOOQWA

3Rl 6VDQONR ARDN

3LRI -XUA,YDQ
3WRIHVRU-DIRVDY 9 HIR

3LRI 7DWDQD' ] HED

3LRI ' DONR 0 DUNRYLQRYIA
3LRI 9 DGUMN . RSLDU

SWRI 9 KR $NP DG LA

3WRI / RYUALAXWLD
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1 DMEUALRGJ RYRUW.

1 D QHRAENLYDQR SLRIHVRLRYR SUR] LYDQW | D NRQ] XODFAM RGJRYRUMD VDP VD  AENDNM GD VH REXMP
P IMBIALGD VDP VIKR LHN® DQQIVDP  SD VX \H WLRSDQD P LNDW.
5REHUA6DIX 1 DGDP VHGD Wi SLHYD] i@ ERGIUAXUQH V SUYH J RGLOH
. DGD Mi NR®Y D RENDIQNDYDR SLRI 6 @YLALGD Gl HOQHP D WMIALFX
. DG MiNR®Y D SDR X DP | IMADWX
. DG Mi 5 HQDVD ] QDFWQH LHN@® WDJ RYLVHMVMINX QD [ VR YDP MiNDR RQR' EDQDQD Mi XV
9 LGLVH GD YHA GXJ R QIM.\SDYD® NDG WVLUDGLI RYX P DNHW
' RM] DN QD SUHGDM 8 LEDQL P D, Mi DQHJ GRVD \DP D ] D VHEH
&WQLYLFHYLSURIHVRLD 0 @QDLD
. DGD Mi P HQL L NRG®V IFL SLRI gP IWSRJ®IGDR JDWD X LWHNDR 7X YDP @AGLXEX LXP UX MU QP R
WA B WY LWLY HQWIDALX

2 WAHADWM @VH SUSUHP QWQR ] D W Lilvi LDGD

QDNRQ GLS®&P H'

. RONR AEM/R NRUMAAM | DNXOMWNH UHVXUH
UDAXQD@H XARQLFH DWW NOQM QLFX “




‘DM HQOD ] NOM QIFH UHN@ GD PLQH PR H GDW ] DGO NONMJ X I P HKDQINH VD MU P RWD P DW.

J ® EHQLSUP MILDN

1 LMi ELGR YRGH X DXVRP DX

3Rl * RUDQ gXQNA] DNDVQIR QD LVSIW
3URIHVRULNDG NRP HQULDN URGLVHMINH VREH

7UHOXVIDN NDGD WKYDWI GD ERQH SLR®] H RQLNRMNRSLLDM LSUHSIVXM D GD VR SWRIHVRULQH NRQVIDINK

. DG\DP WM X XARQLFX VNUYRP J RGLQRP
2 AVHIQNMY DQWA

6XERVRP ] DNOXADQLQD | DNXOMW

6 YDND LDGQD QHGMIOD P LM AXGQD

6YHP LM AXGQR

0 DWAP DWND
0 DWAP DWND ] D DUKIVANVM VRVD@R QHSRWHE QD

D QDMEUALLD] ®RJ REQDY®DOND J RGLOH

2 EQNRYDQW EDUHP  MIGDQ VHP HWIDU EHVSRWHE QR M

9 HOND YHAIQD D@SULRJ WDP LLDQW NRNA LGD@®H NRUMA/L] XP UD M IN

0 HKDQIND WAMIQD

2 W DQL] DAND LVMKQRGRJ LND J LDEHQND

2 VQRYH J HR®RJ LM LSHWRJ DI LI

& U/DQMWH

0 HKDQIND VD L\VWP HOHQM

1 HELK QIMIGDQ 1] EUVD@® VDP R ELSURP LMIQLD QDAR LSUMXS UDGX LSUHGP HWX

VYHWMIGOR RGHP QD NDYX

8 SRAEWMX WXGLLDOND NR@MNR SXVID WWH GRJ RGL&R
GD WH ] J XELI WD HALQHNX XARQLFX"

. RANR SXVD WWH GRJ RGL® GD GREHU QD IDNV L] DVMNQHU

SUD] QX XARQIFX MUQIM.] QDR @ GD Mi SUHGDYDQW RGJ REHQR"



-HVLQINDGD SUHVSDYDR @ LVSIMQLLRN D] DP D® "

-HVLQINDGD LWWDR @ QD SUHGDYDQMI VDP R] ERJ SRVBL\D"

VR WWHED GD ] DYWL SURMINVWQD YUIMIP H'

. DGD VHSUEQ LSWHGDND SLRJ WDP D NRMM.MS&"



6 XUYLYRU ) * $* HGIMRQ

6 MIGIP X 0 DQGH LSRQHWIDM P LQDGH

0 DQGLQD NXAD
%) EHRQ

0 LSDGDP R YLJ GIGDW
/ RY QD GYLFX
0 D@ NDFLFL) DQXXN

)DWP D

3VIKINDWAND

7NR SUH LYLSUADWAH

* GMIVWH SXFD RVP | LGD
3RWDJ D] D P RWYDANRP
* XS LI XSQu

YDXIWAD VKRZ

. RMSMIW X ELL DELD®&R @ ] DMX EHOQX KLIP QX

WRJ WXGLND"

3DR \DP

,QWRP QLD

1HN LYLWDG

8P LLHP \WR SXVID GQHYQR
1 HP DP WNDG

6P HWP VH D SO P L\H
1 HP D SUHGDM

6 \VDQLW.J R VDAENDM
9 WDWR VDP VH LYRW DNR INDG ] DYWIP
&HFD ,VX\WH

$NR SROGIP 8PRWQ /DNX QRA
WILDAE

%MDJR RQRP NR SDP HW.QHP D VBMQHP D
SWRE®P D

LYLP 1 H UDAXQDMID P HOH
3DW 0 DWRWJ LODOMHP H YRE J DGO
1 LM RYR P RND QRA . RMIMP R

' DP R Hu XQUAMMIGQX SURP MIQX X VXWRY WX GLLDQND

NRND ELVR ELD L] DuvR"

5HRW DQL DAND QDWIRYQRJ SMQD L SWIRIWDP D YMUXMP GD VW PR H ERM

RW DQY LDV NDNR EL VH YUMP H NYDOWVQIMI INRUMAGR  QHNL SUHGP HW. VH P RI X

UDVWHWILQD QDAR GD NUDAH WDM LVP DQW VDGU DVNRMVH SRQDY®D QHNLVHP R GD

P RIX LI EDAM/ QHNLVH P RIX ERO# LDVSRUHGIZ NLR] VWHGDQ MU QHVSDYDOQW QH EL

WP MR EIM/ QRLP D@R NRG WXGHQDVD NRM UHGRYQR WDGH 2 AENLYDQND L REXNDP

SRVD SR SURMINW VX MR SUHYLIH

' D VH SUYR SUHGDM SLRMINVZ QDNRQ VRJD WAGDQ GDQD GD VH IP D ] D P DNHW L

SUSUHP X SUH] HQVDFLWA

9H WALHQWH QDWDYH QD DUKIVMNWLL MNR YD QR ]D ERMW D] XP LMIYDQWA

WRUNNRJ J UDGLYD SRIRWRYR QD JRGLQL 7DNREHU REH] ELMIGIDUKIVNVP D MIGDQ

SLRWRUNDR P DNHVDUQLFX VD RSUHP RP LD@WP D ] D @NUIX 1] UDGX P DNHVD

' D VH X@®] QD YLDV QH ] DNOXADYDM SUMI K SD GD LK QH SROXELP R WDNLSXWRNR
K NDG NUHQHP R QD J ®YQLL @]

2 GX] HWLQHSRWHE QH SUHGP HVW SRSXWP DWWAP DVINH NRM VSXVIDYDM QDSUHGRYDQMW X

EMDIP LNRUVQIP SUHGP HWP D

' D VHWLSURIHVRULRGQRVH MIGQDNR SUHP D WDNRP WXGHQW ELR RQ ERMLQ.GRULM

3D YMILRYDV@R ELGDR 0 DQGLAMYR SU] HP OW GD VHQHJ X YDP R YLIH



6P DWDWA @ GD WXGIMNLSLRJI WDP GRYRMDR SDWVXYUWHP HOH WHQGRYH X WAUXH

. RONR YDP |DNXGMARP RJ XAXN4 SRYH] LYDQW VRUIW V SLDNVRP  VWMINRP WX GLLDOND"

P DV @ RWHADMGD VH QDU J @V NDR WXGHQDVD AXMI' QSU NUR] DOQNHWA SUHNR
WKGHQWNLK SUHGWIDYQIND

. RV EDMMA NRONUHVQH SUP MIUH SUHGAER L NDNR ELWH

XQDSUMIGLD QDWRYD L RW DQL DAND WXGLND"

9 1iH WP WIK SLRMINDVD ~ $ UKIVANVXLD Mi LOWAUGLVAS@ODUQD D WXGHQW. UMMIR VXLDEXM V NR®L DP D V
JWDEHYLQH LIHRGH] LW 0 RJ XAH XYREHQM REDYH] QLK ] DMIGQLARILK SURMINDVID NRMVP X@LDN VWDLDQ WP WL
DG X VXFL

,] EDAW L EDU VP DQMIA RELP  JUDGLYD P DWP DMNH 1 HP D WP IMD GD SUHGP HWNRNM NRA QDMHAL ELRM
WX GHQDVID QLW SUHGP HWWAASXNH QHI R P DVAP DVIND

1 DNERQW EL EL®R NDG EL WIRUMNH SUHGP HWA UMIGDYDQ@ X SUYRMWHAIQL VHP HD D RQGD X GUXJH GYLM

WHALQH VDP R SURMINW.

$NR QDP SUHGDYDQW XM] H X WHGDQ LRNRYD GD VH 1] DGH X VXVUHWHIU QLVX NULYL\AAKGHQW.

3RYHADW S@AH YDQWMNIP SLRIHVRUP D \VDP [P WP H RWLJ XUDVZNDGDU ] D GISGRP WL WXGIMS 8 2 LI XUDW.
WXGHOWP D P DWAUND®I ] D P DNHW VP DQMA ELRMNR®Y IND NRM VX ' (),1,7,.912 EHVSRWHEQL &UDQW L
2 EGNRYDQW QD $ 8 VX SUHGP HWGRYRMAL] D \VHP HWDU

7HUHQWND QDWIDYD P DNHVDUQLED J BIGDW.GD SUHGDMI SLRJ LDP D QH XM] H X LRNRYH MiUQDP Wi VYDNL LRN

YD DQ XNLOXWQHNH QHSRWHEQH SUHGP HVQH SRYH] QLFH

3RWDWP UYLFX ] DQP QWM QD SUHGDYDQNP D ' D VH P HQH SIVD W ELVH WHED® SXQR SRUDGIVL QD QDAX

] @J DQND P DVMUMI ] DQLP GlYRWILRSAHQIVR SURXADYDQM  YMIUMOH SUHGDYDQ\D



' RELRGRUQ@ QD ) DNX®OMWJI LDEHYLODUMWD DUKIVMNWUH L JHRGH] LM P MMR J GM VH VORYL R J LDGQM
FUVDOM L P MILHOM SUHWDLDM X VWDUQRWY D@ L X QHSURVSDYDQH QRAL @AH NDYH L EHWNRQDAH
WDVSWDYH R NRQFHSWX 2 YGMI AHVMA QDXAMP QRIR YLIH RG RQRID (MR SLiH X XG EHQLAP D 1 DXAW
AV NDNR SUH] HOQWMLDW [GH NDNR SRSWDYIMZSUQWU X~ XMWR NDNR VH QH SRVWYDEDW. X ViP \WRP
DGX LMEDUHP NDNR SUH LYMM/NDG VH SRWDEDW NDNR VD HW AMIQ VHP HWIDU X SDU GDQD L QRAL L
NDNR REWDQIW SLRMINW SLHG NRP IMNMRP NRMD QH GLWIQ YDUH RGXUHYQHQMW ]D QHNH WDU $Q@
QDMD QW RYGM AHWA SURQDAL ®XGH NRMLD] XP L OVR ] QDAEWXG  NUHDWY QRVL SUHGDOQRWY 3ROHNDG
A-VA SDVW. D@ XYLMIN AHVA LP DW QHNRJI D GD YDV SRGLIQH L@ GD SURGX LJRGLOX WXGLLDQW V YDP D
YXGIM KUDELL 3LVDNMA * UMIOIVA 8 /BM , ] DSDP WM QLW EIMQR GD WH RGP DK ] QDW ELV@R Mi GD QH
RGXWDQHW 6 UHVQR LKUDELR

1 HP RN RGXWDNDW. GRWID Mi REDYH] D LMAWHVD D@X] GREUX RUI DQL DA VA0 QH VH WH 6 YLWWXGLMVX
WAUNL L] DKWAYQL QHP D YH] H DNR LREQRYIWM J RGLOX ELV@R Mi GD 1] J XUDWA GR NUDND MU AH VH NDVQLW
WL XUQR LVS OVIMAL

$NR QMM SUHXSRWQL SUHRW DQY LLDQL L@ X DVQR ] DGUANDG VH ] DIQDWM EDU RG  SRWHEQR QD
YUMP H RGXWDQMA $NR YROWM VSDYDW QD YUMP H RGP DK RGXWDQMA $NR QMM JUXSQL WS RYDM
IDNVQLW ] D YDV

-DNR M WIONR D@DNR YRQ@I VR (VR LDGLI QDNRQ QHSLRVSDYDQIK QRAL RWIDMIVDP R ®XEDY

6UMQR VDP R VH RW DQU LLDM# EH] VHNLLDQND LNRGRNYLLDMA VYH (VR P R HWA

6 XUDM 0 DQGX 0 DQGD WH] QD RQ M QDNBX H QD IDNVX

' UDJLQDULSWRIHVRUL KYD® YDP (VR QDV WDNRGQHYQR L] D] LYDW GD P IMIP R 0lLH FUMP R SUHA] QLW
DAXQDP R VRABDLMI LSMQLLDP R RGJ RYRWQWI 9 DUH ] QDQW L LIWNXWR WP HONVX QDUHJ REUD] RYDQW D
YDUD SRWHAHQRWRQR GVMR RYDMIDNXOMWARQL SRHEQIP  $@ X WIMIMX JGM VX URNRYL WH NUDAL
SWRIWDP L WH ] DKWAYQIM D WXGHQW WH XP RUQIM  WDNL WHQXVBN D] XP LMYDOND GRGDV@RJ
SRNDIQWIOND NROWUXNVIYQH NUMNH L RELADRJ  NDNR WW'  ]D QDV ] QDA YLUH QHIR GVMR P R HWM
] DP MM/ = QDP R GD QLYDP D QUM WNR 6 XWDY WD LSXQR AMR EH] SRGUINH $ @] DMIGQR P R HP R
J UDGIWDNDGHP WNX ] DMIGQLEX X NRNRMVH ] QDOW QH SUHQRVLQHI R LGLIWIQ QW XMi LSRAE 1 HWD P R
GD QDV UMMGIW VDP R GD QDV AXMMA 1 H WD [P R @NIL SXW VDP R NDVQIM \P MU +YDMD GVR WH WX L
KYD® NDG WM OXGL SUM VWHJ D
+YD® YDP QD WHP X =QDP GD YDP QLW ®NR LGD L] YOO /AWM NDNR SXQR L] RQRID VAP DVSRM® HWM L
XQDVRAEQDADX QD NRM YDV WHWL.DM 6DP R KUDELR LQDGDP VH GD AHWA VH 1] ERUMI] D ERQW VXWD WM
VDNR XQDS UMGLVZNYDOAMX LVYHXAXMD LYDUH) YOWWRI  LYRVD
%@ \WHA X QDORMNR LSD LVDP L] QDWW NRGNR M WAUNR 3 RNXUDMA QDP  QHNDGD RONUDWLL UD\WHAUHVIIALQDV
QHNLK QHSRWHEQIK REDYH] D 7DNREHU SRMIGLOFLLP DMK YLiH SRIVRYDQM SUHP D QDP D SD AHP RLP L
YDVP D@ YLiH AMQIW
9 LiH WD] XP LMIYDQND SUHP D WXGHQWP D L FLMIQIVM QDV L QDUH YUMIP H VIDNR AH ELWWL X] YUDAHQR NRU YLOH
SXVID RG QDV
,P DN D] XP LMIYDQND \VYDNL SUHGP HWQUW L QH PR H EIW MIGIQL L J@YQL L9L W QHNDGD ELQ
WX GHOW.

0 DJGD®IQD ' UH QN L$ QUROHMD = GRP MDA
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